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NOTICE

Notice is hereby given that the 25" Annual General Meeting of M/s. TBF NIDHI (KUMBAKONAM) LIMITED
will be held at RAYA'S GRAND, 23-25, MAHAMAHAM TANK WEST, KUMBAKONAM on 20* September, 2018
at 4.30 PM to transact the following business:

AGENDA
ORDINARY BUSINESS

1. To receive, consider, adopt and approve, the Audited Financial Statement for the year ended 31% March 2018,

together with the Report of the Board of Directors and the Auditors thereon.

To declare Dividend for the year ended 31% March 2018 on period based pro-rata.

3. To appoint a Director in place of Shri. MUTHUSAMY RAMAN (DIN: 00820624) who retires by rotation and
being eligible for re-appointment.

4. To appoint a Director in place of Shri. LAKSHMANAN RANGASAMY (DIN: 07177711) who retires by rotation
and being eligible for re-appointment.

5. To appoint a Director in place of Shri. RAJAVEL SWAMINATHAN (DIN: 02806374) who retires by rotation
and being eligible for re-appointment.

6. To ratification of appointment of auditors and fix Remuneration.
To consider & if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:
"RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, if any, of
the Companies Act, 2013 and the Rules framed there under, as amended from time to time, pursuant to the
recommendations of the audit committee of the Board of Directors, and pursuant to the resolution passed by the
members at the AGM held on 31* August, 2017 the appointment of M/s. S. Hariharan & Associates, Chartered
Accountants (FRN- 001093S) and M/s. Srivatsa & Athreya, Chartered Accountants (FRN- 04069S), be and
is hereby appointed as the Auditors of the Company to hold office from the conclusion of this Annual General
Meeting (AGM) till the conclusion of the next AGM be and is hereby ratified , at such remuneration plus service
tax, out-of-pocket and travelling expenses, etc., as may be mutually agreed between the Board of Directors of
the Company and the Auditors."

b

SPECIAL BUSINESS

7. Appointment of Smt. U. PRADEEPA (DIN: 08001167), as Director of the Company.

To consider & if thought fit, to pass with or without modification(s), the following resolution as an Special
Resolution:

“RESOLVED THAT Smt. U. Pradeepa (DIN: 08001167), who was appointed on 24.12.2017 as an Additional
Director of the Company and holds office upto the date of this Annual General Meeting under Section 161
of the Companies Act, 2013 and in respect of whom the Company has received a notice in writing from a
Member proposing her candidature for the office of the Director, be and is hereby appointed as a Director of the
Company”.

FURTHER RESOLVED THAT the board of directors be and is hereby authorized to do all such acts, deeds,

things as may be necessary for the effective of above said resolution”

By Order of the Board of Directors,
For TBF NIDHI (KUMBAKONAM) LIMITED

[R. VIJAYAKUMAR] [CS. S. Rajapandian]
President, DIN : 02555991 Company Secretaw
M. No. 44502

PLACE: KUMBAKONAM
DATE: 05-08-2018

I —————————————————
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NOTES:

1. The Explanatory statement pursuant to section 102 (1) of the Companies Act, 2013 respect to the special
business set out in the notice is annexed.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE IN THE MEETING INSTEAD OF HIMSELF / HERSELF, AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY.

3. Pursuant to section 91 of the Companies Act, 2013, the Register of Members and Share transfer books of the
Company will remain closed from 12.09.2018 to 20.09.2018, both days inclusive.

4. The instrument appointing the proxy, duly completed, stamped and signed, must be deposited at the Company's
registered office not less than 48 hours before the commencement of the meeting. The Proxy form for the
AGM is enclosed herewith.

5. Members may also note that the Notice of the AGM will be available on the Company's website,
www.tbfkmb.com.

6.  Members desirous of obtaining any information concerning the accounts and operation of the company are
requested to send their queries to the company atleast seven days before the date of the meeting, so that the
information required by the members may be made available at the meeting.

7. Members,/ Proxies should bring the Attendance slip sent herewith duly filled in for attending the Meeting.

8. Members are requested to update their Contact address and email address.

9. Members holding shares in the same name(s) and in the same order under different Ledger Folios are requested
to apply for consolidation of such folios enclosing the relevant share certificates.

10. For Convenience of the members and proper conduct of the meeting, entry to the meeting venue will be

regulated by attendance slip, which is enclosed with this Annual report. Members are requested to sign at the
place provided on the attendance slip and hand it over at the registration counter at the venue.

EXPLANATORY STATEMENT

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013.

Item No.7:

Smt.

U. Pradeepa (DIN: 08001167) was appointed as an Additional Director of the Company with effect from

24.12.2017 pursuant to Section 161 of the Companies Act, 2013, read with Article 114 of the Articles of Association
of the Company. Smt. U. Pradeepa holds office of the Director up to the date of this Annual General Meeting. The
Company has received notice in writing from a member proposing the candidature of Smt. U. Pradeepa for the
office of Director under the provisions of Section 160 of the Companies Act, 2013.

The Board accordingly recommends the resolution as set out in Iltem No. 7 of the Notice for approval of the members.

None of the Directors of the Company other than Smt. U. Pradeepa is interested or concerned in the resolution.

By Order of the Board of Directors,
For TBF NIDHI (KUMBAKONAM) LIMITED

[R. VIJAYAKUMAR] [CS. S. Rajapandian]
Presidem, DIN : 02555991 Company Secretaw
M. No. 44502
PLACE: KUMBAKONAM
DATE: 05-08-2018

N
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TBF NIDHI (KUMBAKONAM) LIMITED

(Formerly known as TOWN BENEFIT FUND (KUMBAKONAM
DIRECTORS’ REPORT
To,

The Members of TBF Nidhi (Kumbakonam) Limited.
Your directors have pleasure in presenting the 25" Annual Report on the business and operations of your company together with the
Audited Financial Statements and Auditors Report for the financial year ended, 31* March, 2018.

FINANCIAL PERFORMANCE AND RESULTS FOR THE YEAR :

The Companies Financial Performances for the year under review along with previous years figures are given hereunder: (%)
PARTICULARS 31.03.2018 31.03.2017
INCOME
Interest Income 30,24,41,818 26,24,25,285
Other Income 3292971 27,39.,662
Total Income (A) 30,57,34,789 26,51,64,947
EXPENDITURE
Finance costs 19.65.17.441 17,90,39,656
Employee benefit expense 4.19,84,679 3,62,81,019
Administrative and Other Expenses 3,71,90,868 2,31,35,505
Depreciation 54,43,058 52,82 466
Total Expenditure (B) 28,11,36,046 24,37,38,646
PROFIT (C) = (A-B) 2,45,98,743 2,14,26,301
Exceptional Items (D) (4.26,795) (6,035)
PROFIT BEFORE TAX (C-D) 241,71,947 2,14,20,266
Current Tax 71,19,553 72,50,000
Deferred Tax 10,01,438 1,19,111
PROFIT AFTER TAX 1,60,50,956 1,40,51,155
Earnings per share. 0.20 0.18

DEPOSITS :

Deposits always have a lion's share in the Company's business which shows the confidence of people towards not only savings but also
safe and good return earning investment.

The Deposits from shareholders have increased from ¥ 21,091.34 Lakhs as on 31.03.2017 to ¥ 23,656.63 Lakhs as on 31.03.2018
and thus recording a growth of 12.16%.

LOANS AND ADVANCES :

Loans advanced has increased from ¥ 18,423.62 Lakhs as on 31.03.2017 to ¥ 20,735.11 Lakhs as on 31.03.2018 and thus
recording an increase of 12.54%.

RESERVES :

The Company has transferred ¥ 63,76,976 /- an amount equal to dividend declared for the year ended 2016-17 to General Reserves
during the year.

SHARE CAPITAL :

Share capital also has a relation to deposits received and loans advanced. In view of the low-key business done as reflected by the
deposits received and loans advanced. The paid up capital has marginally increased from T 797.30 Lakhs as on 31.03.2017 to
T 797.64 Lakhs as on 31.03.2018.

DIVIDEND :

Your Directors are pleased to recommend a dividend of 10% (period based pro rata) for the year ended 31% March, 2018. This will
involve an amount of ¥ 79,74,580/- as dividend and ¥ 16,39,175/- as Dividend Distribution Tax. (Previous year 8%) subject to the
approval of the members at the ensuing Annual General Meeting. In terms of the revised accounting standards, AS-4 "Contingencies
and Events Occuring after the Balance Sheet Date" as notified by the Ministry of Corporate Affairs through amendments to the
companies (Accounting Standards) Rules, 2016, the company has not provided for the proposed final dividend (including tax) from
the Statement of Profit and Loss for the year ended March 31, 2018. However the same has been disclosed in notes forming part of
financial statements appropriately.

TRANSFER TO RESERVES:

The Company has kept the transfer to reserve in abeyance pending declaration of dividend for the year ended 31.03.2018 for an
amount of ¥ 79.74 lakhs.

NET WORTH :

Net worth of the company has increased from ¥ 12,76.49 Lakhs as on 31.03.2017 to ¥ 13,80.48 Lakhs as on 31.03.2018 Eaming
per share is 0.20 as against 0.18 for earlier year.

EXTRACT OF ANNUAL RETURN :

The extract of Annual Return in Form MGT - 9 pursuant to the provisions of section 92 read with Rule 12 of the Companies
(Management and Administration) Rules, 2014 is furnished in Annexure - 1 to this report.

CHANGES IN BOARD STRUCTURE :

During the year, there was appointment of Mrs. U.PRADEEPA as additional director w.e.f. 24.12.2017 and resignation of
Mr. T. Manickavasagam from the post of Directorship on 30.10.2017.

NO. OF BOARD MEETINGS:

The business of the fund is vested with the Board of directors; The Board consists of eminent persons with rich experience in the field
of Nidhi Business.

The total strength of the Board as on 31* March, 2018 is 12 Directors consisting of Executive and Non-Executive Directors.

—_—
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During the year the Board met 5 times and the details of the meeting and attendance of the directors there at are mentioned below :
S No Date Details of the Meetings attended by the Directors are as under:-
v " No of Board

. 23° April 2017 Name of the Director Category Meetings during | TOTAL

2 1% August 2017 the vear 2017-18

3 31 August 2017 Held Attended

4 24" December 2017 Mr. Dr.P.Ravichandran Director 5 4

5 250 March 2018 Mr. R.Vijavakumar Whole Time Director 5 5

Mr. S.R. Sridharan Director (WTD upto 5 5

INTERNAL FINANCIAL CONTROL : 31.08.2017)
Our company has a good internal financial | Mr. B. Mukuntha Ramanujam | Director 5 5
control and risk management frame work. | Mr. M.Raman Director 5 5
Approprilate controls are b;ing exerc‘%sed for | Mr. K.E.B. Rangarajan__| Independent Director 5 5
maintaining tl‘a_nf‘.parency mn opea‘at_lon for ['Mr. S.Abaikumar Independent Director 5 5
orderly and efficient conduct of business to [, G Baskaran Directar 3 5
safeguard the assets of the company and for e i Diroctor 5 3
prevgntlon and detection of frauds/errgrs, Mr. 5. Rajavel Director 5 5
accuracy and completeness of the accounting M R Laleh S < T
records and timely preparation of reliable Lo 3y AnsTIMaIan weslof
financial information, etc. Mrs. U. Prladeepa A(_:ldltlona] Director d: 1
INDEPENDENT DIRECTORS: Mr. T.Manickavasagam | Director 3 3

During the financial year under review, declarations were received from all Independent Directors of the Company that they satisfy the
“Criteria of Independence” as per section 149(6) of the Companies Act, 2013 read with the Schedules and Rules made there under.
DIRECTOR'S RESPONSIBILITY STATEMENT :

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submits its responsibility Statement to

the best of their knowledge and belief, confirm that:-

i. inthe preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation relating
to material departures;

ii. the directors had selected such accounting policies and applied them consistently and made judgements and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the company at the end o‘] the financial year and of the profit and loss of
the company for that period;

ii. the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

iv. the directors had prepared the annual accounts on a going concern basis.

v. tl'%fe dilitl:tors hdad laid down internal financial controls to be followed by the company and such controls are adequate and were operating
effectively ; an

vi. the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate
and operating effectively.

COMMENTS OF THE BOARD ON OBSERVATIONS MADE BY THE AUDITORS IN THEIR REPORT :

Non-Provisioning :

Under short term loans and advances the company has shown on shortfall in recovery of sale of auctioned jewel from members. The said
shortfall in account of the steep drop in gold prices compounded by a fall in demand anticipating further drop in prices. The aggregate of the
past year transaction less amount recovered and written off during the year is ¥ 69.66 lakhs.

The Auditors in their report have qualified for the non-provision of ¥ 69.66 lakhs as per prescribed prudential norms for Nidhi Companies.
However the same has been written off in the first quarter of financial vear 2018-19 (June 2018) profit and loss account.

Provision for Gratuity :

Our directors are pursuing the matter with certain agency like LIC of India for actuarial valuation and the management of gratuity.
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013:
There were no loans, guarantees or investments made by the Company under Section 186 of the Companies Act, 2013 during the
year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES :

None of the transactions with the related parties fall under the purview of sub-section (1) of section 188 of the Companies Act, 2013. However
information of contracts or arrangements with related parties at arm’s length price is given in Form AOC -2 in Annexure to this report.

EVENTS OCCURRING AFTER THE BALANCE SHEET :
There are no material changes committments affecting the financial position of the company. Which have occurred between the end of the
financial year of the company to which the financial statements relate and the date of this report.
FRAUDS REPORTED BY AUDITORS :
The Auditors have not noticed any fraud by the company and fraud on the company during the year.
ORDERS PASSED BY REGULATORS / COURTS / TRIBUNALS :
There are no matters pending with any court or tribunal of regulators that impact the going concern status and company's operations in future.
PARTICULARS OF EMPLOYEES :
None of the employees who have worked throughout the year or a part of the financial year were getting remuneration excess of the threshold
mentioned under section 197 (12) of the Act, read with rule 5 (2) of the Companies (Appointment and Remuneration) rules, 2014,
NO CHANGES IN THE BUSINESS :
Your Directors would like to inform that company is doing its regular business without any deviation to other objects.
COMPLIANCE OF SECRETARIAL STANDARDS :
The company has complied with all the secretarial standards issued by the institute of company Secretaries of India.
INFORMATION U/S 134(3) (m) OF THE COMPANIES ACT, 2013 READ WITH THE COMPANIES (ACCOUNTS) RULES, 2014
FORMING PART OF THE BOARD'S REPORT :
i. Conservation of Energy
In view of saving Electricity Energy we have converted most of the Branches to LED Bulbs and Tubes and moreover new branches with
energy saver fans supplied by TNEB.

—@
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ii. Technology Absorption:
The activities of the company does not require any significant technology absorption or import of technology and also does not require
any R & D activity.
iii. Foreign Exchange Earning & Outgo:
The company has not earned or expended in any foreign exchange during the year.
POLICY ON APPOINTMENT OF DIRECTORS AND REMUNERATION :
In pursuant of section 149 (6) of the Companies Act 2013, the company is appointing three of its retiring directors who are qualified to be
appointed as Directors.
The Nomination and Remuneration Committee is in vogue during the year under review and the remuneration as resolved in the Annual
General Meeting held on 31.08.2016 was strictly adhered.
The Key personnel were men of high business acumen with positive attributes.
SECRETARIAL AUDIT:
The provisions of Sec. 204(1) of the Companies Act, 2013 is not applicable to this company and hence has not obtained the Secretarial Audit
Report.
WHOLE TIME COMPANY SECRETARY :
Pursuant to the provisions of Sec. 203 of the Companies Act, 2013 Mr. CS. S.Rajapandian has been appointed as
Whole-Time Company Secretary w.e.f. 01.09.2016.
COMMITTEES OF THE BOARD :
As required under section 177 & 179 of the Companies Act, 2013 read with Companies (Meetings of Board & its Powers) Rules, 2014, the

following are the Committees of the board.

Accounts & Audit Committee Administrative & Business Development Committee
S.NO | Name of the Director Designation S.NO | Name of the Director Designation
1: Shri. K.E.B. Rangarajan Committee Head 1 Shri. S.R. Sridharan Committee Head
2. Shri. R. Vijayakumar President 2. Shri. R. Vijayakumar President
3. Shri. Dr.P. Ravichandran Chairman 3. Shri. Dr.P. Ravichandran Chairman
4. Shri. S.R. Sridharan Member 4. Shri.G. Baskaran Member
5. Shri. B. Mukuntha Ramanujam Member 5. Shri. M. Raman Member
6. Shri. M. Raman Member 6. Smt. Y. Kanniga Member
7. Shri.G. Baskaran Member V& Shri. K.E.B. Rangarajan Member
8. Smt. Y. Kanniga Member 8. Shri. B. Mukuntha Ramanujam Member
2 Shri. S. Abaikumar Member Share Advisory and Investor Grievance Committee
Nomination & Remuneration Committee S.NO | Name of the Director Designation
S.NO | Name of the Director Designation L Shri. B. Mukuntha Ramanujam Committee Head
1. Shri.G. Baskaran Committee Head 2. Shri. R. Vijayakumar President
¥ Shri. R. Vijayakumar President 3: Shri. Dr.P. Ravichandran Chairman
3. Shri. Dr.P. Ravichandran Chairman 4. Shri. S.R. Sridharan Member
4. Shri. S.R. Sridharan Member 5. Shri. M. Raman Member
5: Shri. B. Mukuntha Ramanujam Member 6. Shri. K.E.B. Rangarajan Member
6. Shri. S. Rajavel Member T Smt. Y. Kanniga Member
7. Shri. R. Lakshmanan Member 3. Smt. U.Pradeepa Member
8 Shri. S. Abaikumar Member 9 Shri. G. Baskaran Member

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY :
The Company has devised and implemented a mechanism for risk management and has developed a Risk Management Policy. The Policy
provides for constitution of Risk Committee, which will work towards creating a Risk Register, identifying, internal and external risk and
implementing risk mitigation steps.

POLICY AGAINST SEXUAL AND WORKPLACE HARASSMENT:

The Company has in place a Prevention of Sexual Harassment policy in line with the requirements of the Sexual Harassment of women at
the Workplace (Prevention, Prohibition and Redressal) Act, 2013. An Internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

During the year 2017-2018, no complaints were received by the Company related to sexual Harassment

STATUTORY AUDITORS:

The present auditors M/s. S. Hariharan & Associates, Chartered Accountants, Papanasam and M/s. Srivasta & Athreya, Chartered
Accountants, Chennai were reappointed in the 24" Annual General meeting held on 31% August 2017 to hold office until the conclusion of
27" Annual General Meeting of the Company, subject to ratification of their appointment by the members at every Annual General Meeting
held after 24" Annual General Meeting.

They have expressed their willingness for continuation as Statutory Auditors and are eligible for reappointment as such.

CORPORATE GOVERNANCE :
Our Company assures of good Corporate Governance and has optimum composition of Board of Directors. Our Company has proactively
engaged Women Directors into the Board.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Your Company is poised to continue its good growth in the forthcoming vears. Your Company also taking appropriate steps to improve
profitability by posting better net interest margin and resorting to cost control measures.

We have opened the following branch to extend our services to new members.

S. No | Date of opening Branch Location
1. 22.01.2018 Kattur, Trichy
ACKNOWLEDGEMENT :

Our Board takes this opportunity to thank the Shareholders and Bankers for the faith reposed in the Company, Employees for their devoted
service in achieving good results, other customers for their excellent co-operation rendered in the day-to-day activities. Board also thank
various regulatory authorities and agencies for their support on various occasions. Board eagerly looks forward for the continued patronage
and encouragement bK/[aII sections in the years ahead. [R. VIJAYAKUMAR]

PLACE: KUMBAKONA - .
DATE: 05.08.2018 For and on behalf of the Board President, DIN : 02555991
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TBF NIDHI (KUMBAKONAM) LIMITED ANNUAL REPORT

(Formerly known as TOWN BENEFIT FUND (KUMBAKONAM) LTD., 2011-2018

Annexure to Boards’ Report
FORM AOC - 2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

(a) Namef(s) of the related party and nature of relationship
(b) Nature of contracts / arrangements / transactions
(c) Duration of the contracts / arrangements / transactions
(d) Salient terms of the contracts or arrangements or transactions including the value, if any
(e) Justification for entering into such contracts or arrangements or transactions NIL
f) Date(s) of approval by the Board
(g) Amount paid as advances, if any
(h) Date on which the special resolution was passed in general meeting as required under first proviso
to section 188
2. Details of material contracts or arrangements or transactions at arm’s length basis
(a) Namef(s) of the related party | G. Baskaran, B. Paripoorana Anandam, |V. Dinesh Chandan,
and nature of relationship | Director S/o. Director, S/o. Director
G. Baskaran R. Vijayakumar
(b) Nature of contracts / |Professional Service Employee Trainee
arrangements / transactions
(c) Duration of the contracts /| 9 Months Permanent 6 Months
arrangements / transactions | (Oct 2016 to June 2017) (Apr 17 - Sep 17)
(d) Salient terms of the| The Director is entrusted | Full Time Employment Apprentice Trainee
contracts or arrangements | to conduct Inspection % 3,89,271/- T 52,725/-
or transactions including | of Branches ¥ 60,000/-
the value, if any: (Apr 17 - Jun 17)
(e) Date(s) of approval by the|23.10.2016 01.04.1994 26.02.2017
Board, if any ;
) Amount paid as advances, ;
; Nil
if any ;
For and on behalf of the Board
[%S. S. Rajgpancfian] [R. VIJAYAKUMAR]
] ompany oecretary President, DIN : 02555991
PLACE: KUMBAKONAM M. No. 44502

DATE: 05.08.2018

In view of saving Electricity Energy we have converted
most of the Branches to LED Bulbs and Tubes and
| moreover new branches with energy saver fans
’i>< . supplied by TNEB.
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SRIVATSA & ATHREYA S.HARIHARAN & ASSOCIATES

CHARTERED ACCOUNTANTS, F.R.NO: 004069S CHARTERED ACCOUNTANTS, F.R.NO.: 001093S
No. 8/ Old No.15, Kasturi Estate 1 street, No. 10, North Madavilagam,
Alwarpet, Chennai - 600 018. Papanasam - 614 205, Thanjavur District,
Ph: 044-24672449 Ph: 04374 - 223266

Independent Auditor’s Report

To
The Members of

M/s. TBF Nidhi (Kumbakonam) Limited

Report on the Financial Statement

We have audited the accompanying financial statements of M/s. TBF Nidhi (Kumbakonam) Limited.(“the Company”), which comprise the
Balance Sheet as at March 31, 2018, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statement

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements

Basis for Qualified Opinion

The company has shown an amount of ¥ 69.66 lakhs (Previous year -3 212.57 lakhs) under Other Loans - Unsecured of Short Term
Loans and Advances (Note No. 14). The Management has not provided for an amount of ¥ 69.66 lakhs for the earlier year shortfall
in recovery of auctioned jewels and the same does not have an impact in the profit of the current year vis-a-vis the Reserves
and Surplus bul which is a departure from the prudential norms prescribed under the Nidhi Rules, 2014. This matter was also
qualified in the report of the auditors on the financial statements for the year ended 31* March 2017.

Opinion

In %ur opinion and to the best of our information and according to the explanations given to us, except for the effects of the matter described
in the Basis for Qualified Opinion paragraph above, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 317 March, 2018, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Act (herein after referred to as the “Order”), and on the basis of such checks of the books and records of
the Company as we considered appropriate and according to the information and explanations given to us, we give in Annexure “A”
the statement on the matters specified in paragraphs 3 and 4 of the Order.
2. As required by section 143(3) of the Act, we report that:
a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of our audit;
b) except for the effects of the matter deseribed in the Basis of Qualified Opinion paragraph above, in our opinion proper books of
account as required by law has been kept by the Company so far as appears from our examination of those books;
¢) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account;
d) in our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 except with the
following non-compliance:-

—_
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Attention is drawn to Notes forming part of financial statements 23(8) (c) regarding non-compliance with Accounting
Standard 15 specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts Rules, 2014) where
no actuarial valuation is done for Gratuity and leave encashment.

e) on the basis of written representations received from the directors as on March 31, 2018, and taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2018, from being appointed as a director in terms of Section 164(2)
of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B”;

g) The matter described in the Basis for Qualified Opinion paragraph above, in our opinion, may have an adverse effect on the
functioning of the Company.

h) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the Companies (Audit and
Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

(i  The company has disclosed the impact of pending litigations on its financial position in its financial statements — Refer Note
23(19)(a) to the financial statements;

(i) No provisions is required to be made in financial statements of the company, as required under the applicable law or
accounting standards, for material foreseeable losses on long term contracts as the company has not entered into any
long-term contract including derivative contract.

(ii) There were no amounts required to be transferred to the Investor Education and Protection Fund by the company.

For Srivatsa & Athreya, For S.Hariharan & Associates,
Chartered Accountants, F.R.No: 004069S Chartered Accountants, F.R.No.: 001093S
Sd/- Sd/-
CA. K. CHANDRASEKARAN CA.S.HARIHARAN
Partner, M.No. 204965 Partner, M.No.021719

Place : Kumbakonam Date : 05.08.2018

ANNEXURE “A” TO INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date to the financial

statements of the Company M/s. TBF Nidhi (Kumbakonam) Limited for the year ended March 31, 2018)

On the basis of such checks as we considered appropriate and according to the information and explanation given to us during the course of

our audit, we report that:
1) {a) The company has maintained proper records showing full particulars including quantitative details and situation of its fixed assets.
(b) The Fixed Assets have been physically verified by the management in a phased manner, designed to cover all the items over a
period of three years, which in our opinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the management during the year and no material
discrepancies between the books records and the physical fixed assets have been noticed.

(¢) The title deeds of immovable properties are held in the name of the Company.

2) The company is a Nidhi company and does not hold any inventory except that of stock of Printing and Stationery and hence the
provisions of clause 3 (ii) of the Order is not applicable to the company.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability partnerships or other parties
covered in the Register maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are
not applicable to the Company and hence not commented upon.

4) The company has not given any loans or guarantees and has not made any investment in the security of any other body corporate
during the year and accordingly the provisions of clause 3 (iv) of the Order is not applicable to the company and hence not commented
upon.

5) The company has not accepted deposits from public but only from its members. The company has complied with the directives issued
by the Reserve Bank of India and Central Government and the provisions of sec. 73 to 76 of the Companies Act, 2013 and the rules
framed thereunder as regards to acceptance of deposits. No order has been passed by the Company Law Board or Reserve Bank of
India or any court or any other Tribunal in this regard.

6) This being a Nidhi Company, clause 3(vi) of the Order with respect to cost records is not applicable to the company.

7) (a) In our opinion and according to the information and explanations given to us, the company is regular in depositing undisputed
statutory dues including provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues with the appropriate authorities. There were no undisputed
amounts payable in respect of Provident Fund, Income Tax, Sales Tax and Value Added Tax, Wealth Tax, Service Tax, duty of
Customs, duty of Excise, Cess and other material statutory dues in arrears as at March 31, 2018 for a period of more than six
months from the date they became payable.

(b) There were no dues of income tax or sales tax or wealth tax or service tax or duty of Customs or value added tax or cess which has
not been deposited as at March 31, 2018 on account of dispute.

8) In our opinion and according to the information and explanations given to us, the Company has not defaulted in the repayment of dues
to banks and financial institutions. The Company has not issued any debentures.
9) In our opinion and according to the information and explanations given to us, the Company has not raised any money by way of initial

public offer/ further public offer (including debt instruments) and term loans.

10}  Based upon the audit procedures performed and the information and explanations given by the management, we report that no fraud
by the Company or on the company by its officers or employees has been noticed or reported during the year.

11)  Based on the information and explanations given to us by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act.

—_— —®
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12)  Based on the information and explanations given to us by the management, the Nidhi Company has complied with the Net Owned
Funds to Deposits in the ratio of 1: 20 to meet out the liability and the Nidhi Company is maintaining ten per cent unencumbered term
deposits as specified in the Nidhi Rules, 2014 to meet out the liability;

13)  According to the information and explanations given to us and based on our examination of the records of the Company, transactions
with related parties are in compliance with Section 177 and Section 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting standards.

14)  Based upon the audit procedures performed and the information and explanations given by the management, the company has not
made any preferential allotment or private placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon. The
Company being a Nidhi Company, the Company is exempted from the provisions of Sec.62 of the Companies Act 2013.

15)  Based upon the audit procedures performed and the information and explanations given by the management, the company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company and hence not commented upon.

16)  In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of India Act, 1934 and accordingly,
the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not commented upon.

For Srivatsa & Athreya, For S.Hariharan & Associates,
Chartered Accountants, F.R.No: 004069S Chartered Accountants, FR.No.: 001093S
Sd/- Sd/-
CA. K. CHANDRASEKARAN CA.S.HARIHARAN
Partner, M.No. 204965 Partner, M.No.021719

Place : Kumbakonam Date: 05.08.2018

ANNEXURE “B” TO INDEPENDENT AUDITOR’S REPORT

“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of M/s. TBF Nidhi
(Kumbakonam) Limited

{lel!l)ort on)the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
the Act”

We have audited the internal financial controls over financial reporting of M/s. TBF Nidhi (Kumbakonam) Limited (“the Company”) as of March
31, 2018 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the respective internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability

of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting

principles.

A company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company;

continues..

—_
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2018, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Srivatsa & Athreya, For S.Hariharan & Associates,
Chartered Accountants, F.R.No: 0040695 Chartered Accountants, F.R.No.: 001093S
Sd/- Sd/-
CA. K. CHANDRASEKARAN CA.S.HARIHARAN
Partner, M.No. 204965 Partner, M.No.021719
SRIVATSA & ATHREYA S.HARIHARAN & ASSOCIATES
CHARTERED ACCOUNTANTS, F.R.NO: 004069S CHARTERED ACCOUNTANTS, F.R.NO.: 0010938
No. 8/ Old No.15, Kasturi Estate 1% street, No. 10, North Madavilagam,
Alwarpet, Chennai - 600 018. Papanasam - 614 205, Thanjavur District,
Ph: 044-24672449 Ph: 04374 - 223266

Place : Kumbakonam Date: 05.08.2018

Annexure C” to the Independent Auditor’s Report of even date on the
Financial Statements of M/s. TBF NIDHI (Kumbakonam) Ltd.

Certificate pursuant rule 22 of the Nidhi Rules, 2014

During the course of Statutory Audit of M/s. TBF Nidhi (Kumbakonam) Limited for the Financial Year 2017-18, we have verified
the relevant records of the company and also obtained all the relevant information and explanations with reference to the various
directions contained in the rules referred to above.

Based on the information and explanation given to us, we hereby certify that the said company has complied with all the
provisions contained in the rules except for the effects of the matter described in the Basis of Qualified Opinion paragraph dealt
in our main report which constitutes a departure from the prudential norms prescribed in Nidhi Rules, 2014.

For Srivatsa & Athreya, For S.Hariharan & Associates,

Chartered Accountants, F.R.No: 004069S Chartered Accountants, F.R.No.: 001093S
Sd/- Sd/-
CA. K. CHANDRASEKARAN CA.S.HARIHARAN
Partner, M.No. 204965 Partner, M.No.021719
Place: Kumbakonam Date: 05.08.2018
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31-03-2018 653 auanguicomar Sy Baevd &Gy ()
PARTICULARS NOTES 31.03.2018 31.03.2017
I. EQUITY AND LIABILITIES (Fw 2_flenw whmb elummylijse)
SHAREHOLDER'S FUNDS (uniggniaerfleir Be)
(a) Share Capital [Untu@ epsogein) 3 7,97,64,221 7,97,30,371
(b) Reserves and Surplus (@miy uewrpid, 2 uflsenn) 4 5,82,84,514 4,79,18,865
13,80,48,735 12,76,49,236
NON-CURRENT LIABILITIES (Bemtdpspmidedeon eLimyli &)
(a) Long-term borrowings (BeurLamneo sLeiraen) 5 26,29,05,375 54,48,61,569
(b) Deferred tax liabilities (Net) (@5SemeushamiicL eurf) 47,33,464 57,34,902
(c) Other Long term liabilities (@sr Bewr_sneo eurf) - -
(d) Long-term provisions (@eim_ane Sgi168Ga6 6 39,12,114 39,86,299
27,15,50,953 55,45,82,770
CURRENT LIABILITIES By Qummiliyser)
(@) Short-term borrowings (@nifwsnes sLeirssH) 7 28,33,34,787 28.,48,60,199
(b) Other current liabilities (@sr mLOL OUTmILILS6D) 8 1,82,40,52,604 1,28.96,11,127
(c) Short-term provisions (@midw sneo RFISSBSE) 9 5,35.842 2,29,233
2,10,79,23,233 1,57,47,00,559
TOTAL - EQUITY AND LIABILITIES 2,51,75,22,921 2,25,69,32,565
Il. ASSETS @smsgissh)
NON-CURRENT ASSETS (BewLpsmmulisoson 61&m5giaei)
(a) Fixed Assets [Bokbsr 6\ensg)
(i) Tangible assets @G- Bavnssss C\FNSHIS6M) 10 10,12,44,230 10,88,41,023
(i) Intangible assets E\SM- @G0T ApQWITS E1FNSSIH6T) - -
{b) Non-current investments [BLULT6d Bedeons wp&edBes) - -
(c) Long-term Loans and advances (Beton_smeo sLeT&6iT OMIMILD (LPELTLISTTLD) 11 30,18,828 44 47,228
10,42,63,058 11,32,88,251
CURRENT ASSETS (mewLipenn S\&#ngg15e6i)
(@) Current Investments (BLLUSISO £_siterm wWaebEBSs) . s
(b) Inventories @wmmsit LiLiguwisd) 12 2.24.085 16,04.878
(c) Cash and cash equivalents 13 32,51,96,157 28,49,16,221
(LisoOTLD LDHMILD LISTOTLD RS SDSLILIEDLILI C1FTSSIH6)
(d) Short-term loans and advances 14 2,07,04,92,066 1.83,60,94,890
(®mIBw &med SLETSET HMILD (PEITLIERTLD)
(e) Other current assets (@7 BeoLpenD CENSSIS6H) 15 1,73,47,5556 2.10,28,324
2,41,32,59,863 2,14,36,44,314
TOTAL - ASSETS 2,51,75,22,921 2,25,69,32,565

lll. NOTES FORMING PART OF FINANCIAL STATEMENTS 1-23

As per our report of even date.

For Srivatsa & Athreya,
Chartered Accountants, F.R. No.004069S
CA. K. CHANDRASEKARAN

Partner, M.No. 204965 165.:5. Ralapangiar]

Company Secretary
M. No. 44502

For S.Hariharan & Associates,
Chartered Accountants, F.R. No.001093S

CA.S.HARIHARAN
Partner, M.No.021719

For TBF NIDHI (KUMBAKONAM,) LIMITED

Sd/- Shri. Dr. P. RAVICHANDRAN
Chairman of the Board DIN : 02720100
Sd/- Shri. CA. M. RAMAN

Director DIN : 00820624

Sd/- Shri. G. BASKARAN

Director DIN : 02710065

Sd/- Shri. S.RAVIRAJAN

General Manager
Place: Kumbakonam Date: 05.08.2018

Sd/- Shri. R. VIJAYAKUMAR
President DIN : 02555991

Sd/- Shri. K.E.B. RANGARAJAN
Director DIN : 05234845

Sd/- Shri. S. ABAI KUMAR
Director DIN : 05107517

Sd/- Shri. S.R. SRIDHARAN
Director DIN : 02710057

Sd/- Smt. Y. KANNIGA
Director DIN : 02556001

Sd/- Shri. R. LAKSHMANAN
Director DIN : 07177711

Sd/- Shri. B. MUKUNTHA RAMANUJAM
Director DIN : 02710054

Sd/- Shri. S. RAJAVEL
Director DIN : 02806374

Sd/- Smt. U. PRADEEPA
Director DIN : 08001167
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TBF NIDHI (KUMBAKONAM) LIMITED

as TOWN BENEFIT FUND (KUMBAKONAM

(Formerly kno

ANNUAL REPORT!
2011-2018

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March, 2018
31-03-2018 G35 auanguievman Se0muU HapL HavIDHSH

)

PARTICULARS NOTES 31.03.2018 31.03.2017
I. Revenue from Operations @sweowpsnn sugmeumi)) 16 30,24,41.818 26,24.25 285
II.  Other Income (@50 auLOTETLD) 17 32,92,971 27.39.662
TOTAL REVENUE @wonss sugmsumi) 30,57,34,789 26,51,64,947
. EXPENSES (seoaisen
(a) Financial costs (88 a1eeayser) 18 19,65,17,441 17,90,39,656
(b) Employee benefit expenses (@aflwiit mov Slgsoeysei) 19 4.19,84,679 3,62,81,019
(c) Depreciation and amortization expense 10 54,43,058 52.,82,466
@sunpnemib whHmib sLew Sy B
(d) Administrative and Other expenses 20 3,71,90,868 2,31,35,505
(Bieuns wHmID BST 61F06S6T)
TOTAL EXPENSES (\onss 61gsoeysen) 28,11,36,046 24,37,38,646
IV.  Profit before exceptional and extraordinary items and
tax ([+1I-1I) (Sengnyesmones aumeuniiag wphdw sonuLs) 2,45,98,743 2.14.26,301
V. Exceptional ltems (Profit/Loss on Sale of FA) 21
(e Beflevdanen aumeumil) 4,26,795 6,035
VI. Profit before extrodinary Items and Tax 2,41,71,947 2.14.20.266
VII. Extraordinary ltems (Signgnpewmiones sumeumii) - -
VIII. PROFIT BEFORE TAX @fié& whens somuLb) 2,41,71,947 2,14,20,266
IX. TAX EXPENSES (auflg a\gsoeysei)
(a) Current tax (BLULTew@ surf) 71,19 553 72,50,000
(b) Deferred tax @&8sweuskhatiuiL eurfl) 10,01,438 1,19,111
X. PROFIT / (LOSS) FOR THE PERIOD (BLLil Syetor@ somuLb) 1,60,50,956 1,40,51,155
XI. Earnings per Share - Basic and Diluted . 0.20 0.18
(@ UG HaTen ShHLID)
Weighted average no. of equity shares 7,97,46,639 7,97,14,794
(face value of Re.l/- each)
XIl. NOTES FORMING PART OF FINANCIAL STATEMENTS 1-23

As per our report of even date.

For Srivatsa & Athreya,

Chartered Accountants, F.R. No.004069S
CA. K. CHANDRASEKARAN

Partner, M.No. 204965

[CS. S. Rajapandian]
Company Secretary

For S.Hariharan & Associates,
Chartered Accountants, F.R. No.001093S

M. No. 44502

For TBF NIDHI (KUMBAKONAM) LIMITED

Sd/- Shri. S.R. SRIDHARAN
Director DIN : 02710057

Sd/- Shri. Dr. P. RAVICHANDRAN
Chairman of the Board DIN : 02720100
Sd/- Shri. CA. M. RAMAN

Director DIN : 00820624

Sd/- Shri. G. BASKARAN

Director DIN : 02710065

Sd/- Shri. S.RAVIRAJAN

General Manager

Place: Kumbakonam Date: 05.08.2018

Sd/- Shri. R. VIJAYAKUMAR
President DIN : 02555991

Sd/- Shri. K.E.B. RANGARAJAN
Director DIN : 05234845

Sd/- Shri. S. ABAI KUMAR
Director DIN : 05107517

Sd/- Smt. Y. KANNIGA
Director DIN : 02556001

Sd/- Shri. R. LAKSHMANAN

Director DIN : 07177711

CA.S.HARIHARAN
Partner, M.No.021719

Sd/- Shri. B. MUKUNTHA RAMANUJAM

Director DIN : 02710054

Sd/- Shri. S. RAJAVEL
Director DIN : 02806374

Sd/- Smt. U. PRADEEPA

Director DIN : 08001167

CaLGaesmeTEBGmLD.

CaLGasesmeTEGmLD.

2 PINiaTTHahHH CauanBEHTe
Bg  Bneuesdenr 2 _milifenniaeT Slemeuteudhld BmieuEITSFIL60TeT  Lfleussemettemi  SeoGeUnss
SHEISENH ShSNT LDDMILD LIMEIT 6T600TENENT SHRIGENS Semeniied 2_elen Se0rsGL0T Senettisgie CSMeTEBLTD)

smiseng (paeurl Lpmib Slemeo@uél erevor OMHMLD gD SpLiLller 2 1 61 HrseT Semenuied OSMIUNLGSS

2_miunSeriser smiser ewifled 2_ster Qeueu@eum) Folio Number-serfled LMIE smedTiigLp QUDDdBHSTED Sigement
RMHMRILEDE0UTHS SPSLD eLpeoLD eflevtrentTiliisg @G LMkiE FneiTmisLpna LomHml 6LIMM)&E STETETe)LD.
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TBF NIDHI (KUMBAKONAM) LIMITED ANNUAL REPORT!
% 4l TFormeriy known as TOWN BENEFIT FUND (KUMBAKONAM 2017-2018
CASH FLOW STATEMENT FOR THE YEAR ENDED 315 MARCH, 2018

LIGIT 5L LDM L LD umafl i1 elanent )
Particulars 31.03.2018 31.03.2017
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit as per Statement of Profit and Loss 2.41.71,947 2.14.20.266
Adjustments for
Add:
Depreciation 54,43,058 52,82.466
Finance Costs 19,65,17,441 17,90,39.656
Loss on sale of tangible assets 5,26,165 6,035
Gratuity Provision 1.07,712 6,15,834
Loss on sale of SBI Gold Deposit - 1,36,785
Loss due to Theft & Fake Jewels 1,38,97,938 18,20,092
Loss on Sale of auctioned Jewel 3,81,106 13,70,000
Less:
Profit on Redemption of SBI Gold Deposit - (7,06,448)
Profit on Sale of Asset (99,369) -
Interest Income (1,95,84,030) (1,74,26,319)
Dividend Paid (76,88,183) ;
Operating profit before working capital changes 21,36,73,785 19,15,58,367
Adijustments for
Decrease in short term borrowings (15,25,412) (35,14,398)
Decrease in other current liabilities 53.44.41.477 47.29.72.293
Increase in short term provisions 3,06,609 10,334
Decrease in inventories 13.80,793 912 052
Decrease in Short term loans & Advances (24,86,76,220) (22,74,86,721)
Increase in other current assets 53,19,677 52,82,856
29,12,46,924 24,81,77,315
Cash generated from operations 50,49,20,709 43,97,35,682
Finance Costs (19,65,17,441) (17,90,39,656)
Direct taxes paid (87,58,462) (46,42,634)
Net cash flow from operating activities 29.96.44.806 25,60,53.392
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible assets (39,69,859) (92,11,421)
Sale of tangible assets 56.,96,800 8,000
Sale of SBI Gold Deposit - 2,29,84,845
Interest Income 1,95,84,030 1,74,26,319
Net cash used in investing activities 2,13,10,971 3,12,07,743
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Capital 33,850 31,060
Decrease in long term Provisions (1,81,897) -
Decrease in long term borrowings (28,19,56,194) (29,40,35,528)
Decrease in long term Loans and Advances 14,28,400 (29,21,609)
Net cash used in financing activities (28,06,75,841) (29,69,26,077)
Net increase In Cash and Cash Equivalents 4,02,79,936 (96,64,942)
Opening Balance of Cash and Cash Equivalents 28,49,16,221 29,45,81,163
Closing Balance of Cash and Cash Equivalents 32,51,96,157 28,49,16,221

as per our report of even date,

For Srivatsa & Athreya,

Chartered Accountants, F.R. No.004069S
CA. K. CHANDRASEKARAN

Partner, M.No. 204965

[CS. S. Rajapandian]
Company Secretary
M. No. 44502

For S.Hariharan & Associates,

For TBF NIDHI (KUMBAKONAM) LIMITED

Sd/- Shri. Dr. P. RAVICHANDRAN
Chairman of the Board DIN : 02720100
Sd/- Shri. CA. M. RAMAN

Director DIN : 00820624

Sd/- Shri. G. BASKARAN

Director DIN : 02710085

Sd/- Shri. S.RAVIRAJAN

General Manager

Director DIN : 05234845

Director DIN : 05107517

Sd/- Shri. R. VIJAYAKUMAR
President DIN : 02555991
Sd/- Shri. K.E.B. RANGARAJAN

Sd/- Shri. S. ABAl KUMAR

Sd/- Shri. S.R. SRIDHARAN
Director DIN : 02710057
Sd/- Smt. Y. KANNIGA
Director DIN : 02556001
Sd/- Shri. R. LAKSHMANAN
Director DIN : 07177711

Chartered Accountants, F.R. No.001093S
CA.S HARIHARAN
Partner, M.No.021719

Sd/- Shri. B. MUKUNTHA RAMANUJAM
Director DIN : 02710054

Sd/- Shri. S. RAJAVEL

Director DIN : 02806374

Sd/- Smt. U. PRADEEPA

Director DIN : 08001167

Place: Kumbakonam Date: 05.08.2018
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TBF NIDHI (KUMBAKONAM) LIMITED ANNUAL REPORT

(Formerly known as TOWN BENEFIT FUND (KUMBAKONAM) LTD., 2011-2018

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315 MARCH, 2018
31-03-2018 @x3 auangulevman HewIHEHHaiar Gy

1. CORPORATE INFORMATION
TBF Nidhi (Kumbakonam) Limited (U65991TN1993PLC025555) is a Public Company incorporated on 5" August 1993, domiciled
in India, incorporated under the provisions of the Companies Act, 1956 and recognised as a Nidhi Company under sec.620A of the
Companies Act, 1956. This company deals only with members and works on mutuality by accepting deposits for the purpose of lending.
The company is governed by the Notifications issued by the Ministry of Corporate Affiars (MCA).

2. BASIS OF PREPARATION
The financial statements of the company have been prepared in accordance with the Generally Accepted Accounting Principles in India
{Indian GAAP). The company has prepared these financial statements to comply in all material respects with the accounting standards
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2015 and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared on accrual basis and under the historical cost
convention.
The accounting policies adopted in the preparation of financial statements are consistent with those used in the previous year.

2.1 PRESENTATION AND DISCLOSURE OF FINANCIAL STATEMENTS
The financial statements of the company is prepared as per the prescriptions of the Schedule IIl notified under the Companies Act,
2013. The adoption of Schedule Il does not impact recognition and measurement principles followed for preparation of financial
statements. This previous year figures have been re-grouped wherever necessary.

2.2CURRENT / NON - CURRENT CLASSIFICATION OF ASSETS / LIABILITIES
The Company has classified all its assets / liabilities into current / non-current portion based on the time frame of 12 months
from the date of financial statements as per the provisions of Schedule IIl. Accordingly, assets/liabilities expected to be realized /
settled within 12 months from the date of financial statements are classified as current and other assets/liabilities are classifies as
non-current.

3. SHARE CAPITAL
The authorised, issued, subscribed and the fully paid up share capital comprises of Equity Shares having a par value of Re.1/- each,

)

Particulars 31.03.2018 31.03.2017
Share capital
uity Share Capital
“Authorised Share capital 20,00,00,000 20,00,00,000
{20,00,00,000 equity Shares of Re.1/- each)”
“Issued, subscribed & fully paid share capital 7.97.64.221 7,97,30,371

(7,97,64,221 equity Shares of Re.1/- each )"
(previous year 7,97,30,371 equity shares of Re. 1/- each)

Total @wngsw) 7,97.64,221 7,97,30,371
3.1 Reconciliation of Number of Shares
X As at 31.03.2018 As at 31.03.2017
Particulars No. of Shares Amount No. of Shares Amount
Opening Balance 7,97,30,371 7,97,30,371 7,96,99.311 7,96,99.311
Additions during the year 33,850 33,850 31,060 31.060
Closing Balance 7.97.64,221 7,97.,64,221 7,97,30,371 7.97,30,371

3.2 Rights attached to equity shares

The company has only one class of equity shares having par value of Re.1/- per share. Each holder of equity share is entitiled to one vote
per share, subject to the limit that no member shall exercise voting rights in excess of 5% of total voting rights of equity shareholders vide
Notification No. G.S.R. 527(E) dated 31 August 2006 of Ministry of Corporate Affairs. The company declares and pays dividend. The
dividend proposed by the Board of Directors is subject to approval of the share holders in the ensuing Annual General Meeting.

3.3 Details of shares held by share holders having more than 5% of the aggregate shares in the Company:
No Shareholder is having more than 5% of the shares in the company.

Eﬂ;ﬂlﬁﬁ E",“mﬂ.] D@&i& LG‘I-l-!prﬁlﬂiﬂuﬁilil.
Gaullly SHaurd:@saflev
garefl St (es. 100,000 cueny) 6% 6ULIQ aupnisiuGHmI).

UTHISTULTAT PS50 B! ugeouT LCATT®!!
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TBF NIDHI (KUMBAKONAM) LIMITED

(Formerly known as TOWN BENEFIT FUND (KUMBAKONAM

ANNUAL REPORT!
2011-2018

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2018
31-03-2018 G385 auangullcoman HaoiHHBalar Gy

4, Reserves and Surplus @i uswraptb, &_Liflsernio) (%)
Particulars 31.03.2018 31.03.2017
A. General Reserve - @lung| s10LG65T60E)
(i) Opening Balance - (@yg1bu &) 3,25,87,237 3,25,87,237
(ii) Less: Depreciation adjustment as per Companies Act 2013 - -
(iii) Add: Transfer from Surplus (Bsg8e0\mEbe Coury BLEHNE O\ENeN(® E1EEI60IILIL ) 63,76,976 <
(iv) Closing Balance - (A) @wpesy &mi) 3,89,64,213 3,25,87,237
B. Contingency Reserve [Biheaweons ebuGd smiL)
(i) Opening Balance @pmbu @) 8,00,000 8,00,000
(ii) Less : Transfer to Surplus - -
Closing Balance - (B) (wysy &m0 8,00,000 8,00,000
C. Surplus in Statement of Profit and Loss (@eonu piL & seurédeo 2 Lfis6snens)
(i) Opening Balance (@smbu &) 1,45,31,628 4.80.473
(i) Add :  (a) Transfer from Other Reserve / Fund = =
(b) Profit for the year (@8 sugmL somuLD) 241,71,947 2,14,20,266
(iij) Amount available for Appropriation (@si6&Eaenésner SmiL) 3,87,03,575 2,19,00,739
(iv) Less: Appropriation
{a) Dividend paid during the year (for FY. 2016-17) 63,76,976 -
{b) Dividend Tax Paid (for F.Y. 2016-17) Qrusnsmusgde surfl) 13,11,207 -
(c) Current Tax Provision (Ll Spetongnanen aufll @155 71,19,553 72,50,000
(d) Deferred Tax provided / withdrawn @&8emeusasiiiL surfl) 10,01,438 1,19,111
(e) General Reserve (for F.Y. 2016-17) @ung) 9g16&0s6m 63,76,976 3
Closing Balance (C) 1,85,20,300 1,45,31,628
Total @ongsn) (A+B+C) 5,82,84,514 4,79,18,865

4.1 The proposed dividend shall not be recognised as liability as per MCA Circular No. 4/2016 dt. 27.04.2016 until approved by the Shareholders. In
terms of this amendment, the dividend for financial year of Re. 0.10/- per equity share of Re. 1/- each, as proposed by the Board of Directors, has not been
recognised as liability in annual accounts for EY.17-18. If the dividend proposed is approved by the shareholders, the outflow for dividend will be ¥ 79.75
lakhs and dividend tax will be ¥ 16.39 lakhs. The same will be recognised as liability on approval of shareholders in the ensuing Annual General Meeting.

5. LONG-TERM BORROWINGS (fewr_sne sLeima6i)

Particulars

31.03.2018

31.03.2017

Unsecured - Deposits (rLigeoson smeuliy B4)
Fixed Deposits (Brbsr eveuli)

15,63,14,614

31,67,26,547

Cumulative Deposits (@rewrL smeuliL] 10,65,90,761 22,81,35,022
Total @wngs0) 26,29,05,375 54,48,61,569
6. LONG-TERM PROVISIONS (feim_ameo @gi65@86M)
Particulars 31.03.2018 31.03.2017
Provision for employee benefits - Gratuity @eflwir meo 9&51868GE) 39,12,114 39,86,299
Total @wnss0) 39,12,114 39,86,299
7. SHORT-TERM BORROWINGS (gmifwaneo &L einaen)
Particulars 31.03.2018 31.03.2017
Unsecured Deposits (FLipsbsor sLed)
Monthly Savings Plan (wnsnidr Geuiliys SuLib) 9,87.27,666 F117:53,027
Savings Deposits @&l smeuliL) 17,63,04,675 16,56,79,213
Special Savings Deposit (@miiy GFuliiy emeuciL) 83,02,446 74,27,959
Total EuwngsWm) 28,33,34,787 28,48,60,199

—_
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TBF NIDHI (KUMBAKONAM) LIMITED
: (Formerly kno

ANNUAL REPORT!
2011-2018

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2018
31-03-2018 G338 auanguilcoman &HavIsHSHalar &Gy

8. OTHER CURRENT LIABILITIES (850 Ll unmitise) ()
Particulars 31.03.2018 31.03.2017
Current Maturities of Long-term debt
Unsecured - Deposits
Fixed Deposits (Bumbsr eweuliL) 71,18,16,488 49 20,95,455
Cumulative Deposits (@rstor. emsuiL) 1,10,76,06,469 78,73,16,443
1,81,94,22,957 1,27,94,11,898
Interest accrued but not due on borrowings 6,24,792 6,56,772
(EpaiSighe unsdulseons SremrL ailig)
Proposed Dividend Including dividend distribution Tax & 2
®BgSsUULL UG FESASTEDS + UMIG Dhsmu surl)
Provision for Taxation (Net) (umonen aufl @51586 - Bsn) = 26,07,366
Sundry Creditors and Provision for Expenses 8,06,547 7,31,830
G eodeamsenssnen sLeafbesT)
Locker Deposit [ungismiy eULLE epeuli] BE) 30,37,000 10,12,000
TDS Payable (sugsonen surfl 61560155 Geusmmguwis) 1,61,308 91,261
Sale Advance Mannargudi Land (petremmi@ig e efliLemenr (psirLissonD) - 51,00,000
Total EIongsw) 1,82,40,52,604 1,28,96,11,127
9. SHORT TERM PROVISIONS (gmidwane @gis&0ese)
Particulars 31.03.2018 31.03.2017
Provision for employee benefits @erifwiit meo @5158E) 2,85,842 2,29,233
Provision for increase in annual rent nLens e wiegsner 951586 2,50,000 -
Total @& gD 5,35,842 2,29,233

10. FIXED ASSETS (anaowimanr aFmH )
DEPRECIATION SCHEDULE FOR THE YEAR ENDED 31-03-2018

N £ th GROSS BLOCK (@160 SiLdseflenad) DEPRECIATION (@s\iionesio) NET BLOCK (Bs7 wd)
ame of the
ASSETS As at As at Upto . Upto As at As at
oenss 31032017 [ADDITIONS | DELETION | 51635018 | 31030017 | "o | WM™ 51039018 | 31032018 | 31032017
oybup | WO | &S50 | e, W = | W W ®eu
Tangible Asset
Lo o 5,20,27,142 .| (65,16,359)| 4,65,10,783 | . ; .| 4,65,10,783| 5.20,27,142
Building (@11eL15) 24610310 -l  (4,93,015)| 2,41,17,295| 25,02,248| 3,80,814 (33,513)| 28,49,549| 212,67,746| 2,21,08,062
Furniture &
Fixtures 30498445 1937191|  (16,840)| 3,24,18,796| 99,56.955| 28,19,154|  (5,820)[1,27,70,289| 1,96,48,508| 2,05,41,490
EoneunL i)
Computers &
Accessories 1,64,44764| 1344224 (76,280)| 1,77,12,708| 97,26,623| 15,58,069 (42,794)|1,12,41,899| 64,70,809| 67,18,140
(Bemiiedfl Qunflsst)
P; lant& EM;?:;?JEJ 56) 88,02,387| 6,35609| (1,30,480)| 93,07,516| 21,81,546| 569,640 (27,263) 27,223,933 6583583 66,20,841
Vehicles (unaem) 12,83,628 52,835 -l 13,36,463 458280 1,15,382 - 573,662 762,801 8,25,348
Total Euongst) 13,36,66,676| 39,69,869| (62,32,974)|13,14,03,561| 248,26,652| 54,43,068| (1,09,379)3,01,69,331|10,12,44,230|10,88,41,023
Previous Year | 15 44 75955| 92,11,421|  (20,700)|13,36,66,676| 195,49,852| 52,82,467|  (6,665)|2,48,25,654|10,88,41,022
Total Erongsn)
11. LONG TERM LOAN ADVANCES (ifewrL &mev &LeiagmLd. (peirLsuiipLd)
Particulars 31.03.2018 31.03.2017
Unsecured Loans - Staff loans @sflwissr sLet) 7.85,916 4,40,079
Secured Loans - Mortgage loans (@iLwmen sLew) 22,32,912 40,07,149
Total @wnssiwo) 30,18,828 44,47,228
12. INVENTORIES @unggsir LiLigiied)
Particulars 31.03.2018 31.03.2017
Stock of Stationery 2,24 085 16,04,878
(ErepgILeIUMR 6T LDHMILD LipaumuseT Ly )
Total @uongsiw) 2,24,085 16,04,878
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TBF NIDHI (KUMBAKONAM) LIMITED

(Formerly known as TOWN BENEFIT FUND (KUMBAKONAM

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2018

31-03-2018 G338 auangulecoman S HHBalar Gy

13. CASH AND CASH EQUIVALENTS (Uewnib tofyyth Liewnb SEE0SLILEDLIL BN geer)

ANNUAL REPORT!
2011-2018

)

Particulars 31.03.2018 31.03.2017
Balances with banks (urdul@muy) 92,01,867 1,57,15,969
Cash on hand @nés emasuilpli) 2.09,94 290 92.00,252
Other Bank Balances - -
Bank Deposits with less than 12 months maturity (emfulmly soeliy B 29.50,00,000 26,00,00,000
Total @uongsin) 32,51,96,157 28,49,16,221
14. SHORT TERM LOANS AND ADVANCES (gmifwsmeo SLeSEBLD, (PeiTLISwT(LpLD)
Particulars

Loans and advances to members

Secured, Considered Good
Jewel Loans (BensssLs)
Loan Against Deposits meutiyBdser Ssner sLs)

31.03.2018

2,02,06,67,797

4,28,57,684

31.03.2017

1,77,86,93,910
3,61,43,087

2,06,35,25,481

1,81,48,36,997

Unsecured
Short fall in recovery of sale of auctioned jewels 69,66,585 2,12,657,893
Total @uongsiH) 2,07,04,92,066 1,83,60,94,890
15. OTHER CURRENT ASSETS (@sr bLUL| QM5 8i&a6T)
Particulars 31.03.2018 31.03.2017
Deposits (weutiy B 2,561,685 2,567,531
Premises Advance (@LpsiTLicooiD) 62,27,261 55,78,261
Staff Advance (@erflw @peruiewnb) 2,75,990 3,88,700
Advance Others-Unsecured (@87 @psirLiewrib) 38,15,861 36,02,280
Income Tax claimed - Previous Year (ugtoneor surf]) 35,54,452 97,61,750
Income Tax Current Year (Net) 16,38,909 -
Pre-paid Expenses (ipsiraarip 6leausSw 61eoa) 8,38,479 8,66,515
Interest Accrued on bank deposit 7.44 918 5,73,287
Total @wnssiw0) 1,73,47,555 2,10,28,324
16. REVENUE FROM OPERATIONS (For Finance Companies) {\#wedipsmm cugrsumi)
Particulars 31.03.2018 31.03.2017
Interest on Advances (sLetraer Wgmem aulip suge) 28,27,83,608 24,49,32,115
Interest on bank deposits (suLip augLoTeTD) 1,95,84,030 1,74,26,319
Other Interest income (suLllg eugHLOTEUTLE) 74,180 66,851
Total @ongsio) 30,24,41,818 26,24,25,285
17. OTHER INCOME (@31 eubloneuhisei)
Particulars 31.03.2018 31.03.2017
Other Non-Operative Income
Miscellaneous Income (@81 sugonsmmiissi) 30,75,979 23,96,831
Locker Rent Receipts (ungysmiy 6luLLs sunLens euge)) 2,16,992 3,42,831
Total @wrgsin) 32,92,971 27,39,662
18. FINANCIAL COSTS (B2 aFsvaysei)
Particulars 31.03.2018 31.03.2017
Interest expenses
On fixed and other deposits (auip SiFeoayser) 19.45,71,659 17.69,92,355
Other Borrowing Cost
Interest paid to banks ufudsenrss OFausSw aulig) 19,45,782 20,47,301
Total @uongsib) 19,65,17,441 17,90,39.,656
19. EMPLOYEE BENEFIT EXPENSES @anflwit 56 6leeoeyset)
Particulars 31.03.2018 31.03.2017
Salaries, Stipend and Remuneration (#buemb, Lulihd eméss61snems, GLSEHT CmBub) 3,71,10,298 3,10,22,210
Contribution to provident and other funds 46,17,288 43,09,102
@&wmeold HMID B5T lFaysSsULLL BE)
Staff welfare expenses (Eanflwit meo lFeoayssi) 2,567,093 9,49.707
Total @wrgsio) 4,19,84,679 3,62,81,019

—_




TBF NIDHI (KUMBAKONAM) LIMITED ANNUAL REPORT

(Formerly known as TOWN BENEFIT FUND (KUMBAKONAM) LTD., 2011-2018

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31t MARCH, 2018
31-03-2018 @33 anangulevmar &I bHH BN GHNLiLy

20. ADMINISTRATIVE AND OTHER EXPENSES (iBiieunsLb obmib &1 6\esoeysen) ()
Particulars 31.03.2018 31.03.2017
Audit Fees (genflléens &1 Lewrib) 2.,80,000 2.60,000
Advertisement (sflemibuib) 1.27,803 35,952
Commission Br&) 60,000 1,688
Consultancy Charges (@%@songeneu 615606 &6i) 6,500 1,44,100
Directors Sitting Fees (Buws@missn DHibfe HiLewrib) 15,85,000 6,55,000
Insurance @mid@ 9,32,903 8,72,476
Legal & Professional Charges (gL &yGeonesit sLLewrD) 10,000 6,650
Loss on Sale of Gold (gnus sfihusmemuiles meigL 1) - 1,36,785
Loss due to theft and fake jewells [pensdaLefled meigLiD) 2,89,575 18,20,092
Loss on sale of auctioned jewells (BewsdsLsir geogded meigLLb) 1,39,89,469 13,70,000
Power and fuel ((flstrengib whmib erfigumme) 18,52,360 19,03,757
Rates and Taxes, excluding taxes on income (@sn eurflasi) 13,70,259 8,37.274
Rent (aunLews) 66,32,422 63,563,325
Repairs and Maintenance (@wi8r engenmisst LCDSILMTUL) 10,01,433 17,48,409
Security Charges [UNgI&Teus0iSeT &L L 6worLD) 17,88,836 16,13,497
Telephone and Communication (5&eued Q1SMLITL) 8,17.353 8,48,038
Travelling and Conveyance (Uweng 61geoe]) 8,68,478 6,08,739
Other expenses (@& 6\5soas6) 55,78.477 29,19.,723
Total @wng515) 3,71,90,868 2,31,35,505
21. EXCEPTIONAL ITEMS (mewLpsmmuiie @eveons wpaeSdaer)
Particulars 31.03.2018 31.03.2017
Loss on Sale of Land (Beotb sfihméieo meigr1b) 4,67,573 -
Profit on Sale of Other Assets (Net) @s0 Onsgidsemen silibndeo somuis) (40,778) 6,035
Total @Eomgs0) 4,26,795 6,035
22, CONTINGENT LIABILITIES AND COMMITMENTS (to the extent not provided for) (@ieusrane Qan@&sed DHMID OLTMLILEET)
Particulars 31.03.2018 31.03.2017
Contingent liabilities 56,03,875 56,03,875
Claims against the company not acknowledged as debt - -
Guarantees - -
Other money for which the company is contingently liable - -
Sub Total 56,03,875 56,03,875
Commitments - -
Estimated amount of contracts unexecuted on capital account 3,25,000 3,25,000

Uncalled liability on shares and other investments partly paid - -
Other commitments

Total @uonsstb) 59,28,875 59,28,875

As per our report of even date.

For Srivatsa & Athreya, For S.Hariharan & Associates,
Chartered Accountants, F.R. No.004069S . . Chartered Accountants, F.R. No.001093S
[CS. S. Rajapandian]

CA. K. CHANDRASEKARAN CA.S.HARIHARAN
Partner. M.No. 204965 Cor&paN"g fjg{gaw Partner, M.No.021719

For TBF NIDHI (KUMBAKONAM) LIMITED

Sd/- Shri. Dr. P. RAVICHANDRAN Sd/- Shri. R. VIJAYAKUMAR Sd/- Shri. S.R. SRIDHARAN Sd/- Shri. B. MUKUNTHA RAMANUJAM
Chairman ofthe Board DIN : 02720100 President DIN : 02555991 Director DIN : 02710057 Director DIN : 02710054

Sd/- Shri. CA. M. RAMAN Sd/- Shri. K E.B. RANGARAJAN  Sd/- Smt. Y. KANNIGA Sd/- Shri. S. RAJAVEL

Director DIN : 00820624 Director DIN : 05234845 Director DIN : 02556001 Director DIN : 02806374

Sd/- Shri. G. BASKARAN Sd/- Shri. S. ABAI KUMAR Sd/- Shri. R. LAKSHMANAN Sd/- Smt. U. PRADEEPA

Director DIN : 02710065 Director DIN : 05107517 Director DIN : 07177711 Director DIN : 08001167

Sd/- Shri. S.RAVIRAJAN
General Manager
Place: Kumbakonam Date: 05.08.2018
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TBF NIDHI (KUMBAKONAM) LIMITED

Statement of significant accounting policies

Inventories:
The company is a Nidhi company and does not hold any inventory except that of stock of Printing and Stationery.

Cash and cash equivalents:

Cash and cash equivalents are held for the purpose of meeting short-term cash commitments. Cash equivalents are short term highly
liquid investments that are readily convertib]i)e into known amounts of cash and which are subject to an insignificant risk of changes in
value. Cash and cash equivalents include cash-in-hand, cash at bank, cheque in hand, remittances in transit and short term investments
with an original maturity period of three months or less.

Cash Flow Statement:

Cash flows are reported using the indirect method as prescribed in AS-3, whereby the net profit before tax is adjusted for the effects
of transactions of a non-cash nature and any deferrals or accruals of the past or future cash receipts or payments. The cash flows from
regular revenue generating, investing and financing activities of the company are segregated.

Events occurring after the Balance sheet date:

Events occurring after the Balance Sheet are considered upto the date of approval of the accounts by the Board of Directors, if material.
The proposed giuidend is to be declared only after the reporting period and cannot be recognized as a liability in the financial
statements as per the revised AS-4 because it does not meet the criteria of present obligation. Hence the same is disclosed in the notes.

Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management to make estimates and assumptions
that affect the reported amount of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the date of the
financial statements and results of operations during the reporting year end. Although these estimates are based on the management’s
best knowledge of current events and actions, actual results could dsi{ffer from these estimates. Any revision to the accounting estimates
are recognised in current and future years.

Revenue Recognition:

Interest income is recognised in the statement of profit and loss as it accrues except on realization basis in respect of non-performing
assets as per the prudential norms prescribed Lmt?er Nidhi Rules.

Interest income on deposit accounts with banks and others is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

Property, Plant and Equipment

Fixed assets are stated at cost, less accumulated depreciation. Direct costs are capitalised until fixed assets are ready for use.
Depreciation on fixed assets is provided on Straight Line Method (SLM) by using the rates arrived at based on the useful lives which
are equal to the useful lives prescribed under the Schedule II to the Companies Act, 2013.

Depreciation on assets acquired/sold during the year is recognized on prorate basis in the statement of profit and loss till the date of
sale or from the date of acquisition.

Foreign Currency Transactions:
The company does not deal with any types of foreign exchange transactions and hence the relevant Accounting Standard is not
applicable.

Retirement and other employee benefits:

(a) Short Term Employee Benefits :
All employee benefits falling due wholly within twelve months of rendering the service are classified as short term employee
benefits, which include benetits like salaries, short term compensated absences, performance incentives, etc., and are recognized
as expense in the period in which the employee renders the related service.

(b) Defined-contribution plans:
The Company has defined contribution plans for post-employment benefits, namely, Provident Fund, and social security measures
under ESI and the Company’s contributions thereto are charged to the Statement of Profit and Loss every year.

(c) Defined Benefit plans:
The Company has a defined benefit plan for employees, namely Gratuity and the provision is charged to the Statement of Profit
and Loss every year. The liability of gratuity is not provided based on actuarial basis as required by the Accounting Standard. The
leave encashment is made on cash basis.

Borrowing Costs:
Borrowing cost relates to revenue items only and hence charged to statement of Profit & Loss in the year in which they are incurred.

Reporting of Segments:
The company operates in only one segment and hence the company has not given specific disclosures on segment reporting.

Related Party Transactions:
(a) Related parties and their relationship:-
() Key Management Personnel

S.No. | Name of the Party Nature of Relationship
1 R. Vijayakumar Whole Time Director
(b) The related party transactions made during the year are detailed below:-
S.No. | Name of the Party Nature of Transaction Amount ¥
1 R. Vijayakumar Remuneration 1,05,000

(c) Balances with related parties as at March 31, 2018 - NIL

Accounting for leases:

Leases, where the Lessor effectively retains substantially all the risks and benefits of ownership of the leased term, are classified as
operating leases. Operating lease payments are recognized as an expenses in the statement of profit and loss on a straight-line basis
over the lease term.
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Where the company is lessee: The Company has entered into operating lease agreements for leased premises, which are renewable
at the mutual consent of both the Lessor and the lessee. The lease rental expense recognized during the year ended March 31, 2018
aggregates to ¥ 63.82 lakhs (Previous Year ¥ 63.53 lakhs).

Some of the branches of the company are located in leased premises and the rental increase as per the agreement has been provided
to the extent of T 2.5 lakhs (Previous year — NIL since the amount was immaterial).

Earnings per share (EPS):
Basic and diluted earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after
deducting attributable taxes) by the weighted average number of equity shares outstanding as at the end of the financial year.

4

Particulars 2018 2017
Profit for the year 1,60,50,956 | 1,40,51,155
Profit Attributable to Equity Shareholders 1,60,50,956 1,40,51,155
| Weighted Average No. of Equity Shares (face value of ¥ 1/- each) 7,97,46,639 | 7,97,14,794
Earnings per share basic and diluted - ¥ 0.20 0.18

Provision for Deferred Tax:

Provision for Current Tax is made after taking into considerations, benefits admissible under the provisions of the Income Tax Act,
1961. Deferred tax resulting from “timing differences” between taxable and accounting income is accounted for using the tax rates and
laws that are enacted are stﬁ)stantivel enacted as on the balance sheet date. Deferred tax liability is recognized for timing differences
that will result in taxable amounts in future years.

During the year Company has deducted an amount of ¥ 10,01,438/- from Deferred Tax Liability and the net Deferred Tax Liability
balance as on 31.03.5018 is T 47,33,464/- (previous year Deterred Tax Liability - ¥ 57,34,902y/ 9.

Discontinuing operations:
The company has not discontinued any of its operations.

Intangible fixed assets:
The company does not have any intangible assets.

Impairment of Assets:
The company does not account for any impairment of assets.

Provisions:

A provision is recognized when the company has a present obligation as result of past event. It is probable that an outflow of resources
wiﬁ be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and the determined based on the best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities and Commitments:

a) The company has received two demands of T 10,32,608/- and ¥ 45,71,267 /- aggregating to ¥ 56,03,875/- from the Assistant

Provident Fund Commissioner, Trichy on account of alleged default under EPF Scheme 169%2 . %he Company has preferred an Appeal

before the Appellate Authorities against the above Ol‘d%r and are advised that the company has a strong case in its favour. Hence

no provision is considered necessary towards the above demand and an amount of T 7,%?,4%6/ - paid under protest before filing the

Appegé&sfreﬂected under “Loans & Advances” in the Current Assets. To the extent of this demand, there is a Contingent Liability not
rovi or.

E} Estimated amount of contracts remaining to be executed on capital account and not provided for (Net of advances) is ¥ 3.25 lakhs
(Previous Year — ¥ 3.25 lakhs)

¢) Claims against the company not acknowledged as debt is ¥ NIL ( Previous year ¥ NIL)

Other Matter:

The company has auctioned in earlier years part of the pledged secwrities (Gold). The realization proceeds from the auction was
less than the loan outstanding by T 212.57 lakhs The same was kept under recovery cell account pending collection of the shortfall
from the members. The Company has during the year collected ¥ 3.93 lakhs from the members and written off ¥ 138.98 lakhs. The
said shortfall is on account ofpthe steep drop in gold prices compounded by a fall in demand anticipating further drop in prices. The
Company has the right to claim such shorttall from the Account holders as per the loan agreement. The Company is in the process
of recovery of the said loan and is confident of recovering the balance amount. The aggregate of the last year o?such transaction less
the amount recovered and written off during the year is ?969.66 Lakhs. In the opinion of the Management, no provision is considered
i’le}j_tessat'y in respect of the same, though as per the prudential Norms the same needs to be fully provided for an amount of ¥ 69.66
lakhs.

as per our report of even date, for and behalf of the Board

For Srivatsa & Athreya,
Chartered Accountants, F.R. No.004069S

For S.Hariharan & Associates,
Chartered Accountants, F.R. No.001093S

CA. K. CHANDRASEKARAN [gghiésjjggsgfr:] g:ﬁigﬁ '::’3;1"; -
Partner, M.No. 204965 M. No. 44502 ?
For TBF NIDHI (KUMBAKONAM) LIMITED
Sd/- Shri. Dr. P. RAVICHANDRAN Sd/- Shri. R. VIJAYAKUMAR Sd/- Shri. S.R. SRIDHARAN Sd/- Shri. B. MUKUNTHA RAMANUJAM
Chairman of the Board DIN : 02720100 President DIN : 02555991 Director DIN : 02710057 Director DIN : 02710054
Sd/- Shri. CA. M. RAMAN Sd/- Shri. K.E.B. RANGARAJAN  Sd/- Smt. Y. KANNIGA Sd/- Shri. S. RAJAVEL
Director DIN : 00820624 Director DIN : 05234845 Director DIN : 02556001 Director DIN : 02806374
Sd/- Shri. G. BASKARAN Sd/- Shri. S. ABAI KUMAR Sd/- Shri. R. LAKSHMANAN Sd/- Smt. U. PRADEEPA
Director DIN : 02710065 Director DIN : 05107517 Director DIN : 07177711 Director DIN : 08001167

Sd/- Shri. S.RAVIRAJAN
General Manager

Place: Kumbakonam Date: 05.08.2018
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TBF NIDHI (KUMBAKONAM) LIMITED

‘House of Mutuals' No. 20/38-A, Dr. Besant Road, 1L &
Kumbakonam - 612 001. rrr
Ph. : 0435 - 2431908, Mobile: 7373087011 3

‘House of Mutuals' No. 22/120, Indira Gandbhi Salai, -
Kumbakonam - 412 001. . i
Ph. : 0435 - 2424508, Mobile: 73730 87012 5§ B

‘House of Mutuals' No. 79, Theradi Sfreet, ___| :
Pattukkottai - 614 601. D‘k
Ph. : 04373 - 256908, Mobile: 73730 87013

No. 1/2906, South Street, Thanjavur - 613 009.
Ph. : 04362 - 276408, Mobile: 73730 87014

No. 115, Gandhiji Road, Mannargudi - 614 001.
Ph. : 04367 - 252992, Mobile: 73730 87015

‘House of Mutuals'

No. 12, Ellai Amman Kovil East Sireet,
Tiruvarur - 610 001,

Ph. : 04366 - 227108, Mobile: 73730 87016

No. 9-A, Rajaji Street, Panruti - 607 106.
Ph.: 04142 - 244908, Mobile: 73730 87018

No. 1-A, Maruthamalai main road,
Vadavalli, Coimbatore - 641 04].
Ph. : 0422 - 2426908, Mobile: 73730 87058

No. 162-A/1A, 1*' Floor, Kamarajar Salai, Madurai - 625 009.
Ph. : 0452 - 2310908, Mobile: 73730 87019

No. 100-E, Aishwarya Towers, Gandhi Road,
Srirangam, Tiruchirappalli - 620 006.
Ph. : 0431 - 2436908, Mobile: 73730 87022

No. 21, Dindigul Road, Manapparai - 621 306.
Ph. : 04332 - 261908, Mobile: 73730 87028

No. 29, Desabandu Street, Ramar Kovil Sannathi Street,
Ram Nagar, Coimbatore - 641 009.
Ph. : 0422 - 2233908, Mobile: 73730 87029

Old No. 9, New No. 33/6, Kadai Veedhi,
Virudhachalam - 606 001.
Ph. : 04143 - 231908, Mobile: 73730 87036

No. 30/5E, Deen Plaza, Near State Bank,
Avaiambalpuram, Mayiladuthurai - 609 001.
Ph. : 04364 - 220908, Mobile: 73730 87037

|
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i
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“House of Mutuals”, No. 1/345, Sabari Salai,
Madipakkam, Chennai - 600 091.
Ph. : 044 - 22582408, Mobile: 73730 87017

"House of Mutuals”, No. 32, 1¥ Main Road,
(Near Sub Reg. Office), Nanganallur, Chennai - 600 061.
Ph. : 044 - 22246908, Mobile: 73730 87020

No. 58-A/6, Ground Floor, Subramaniam Street,
Near Indian Bank, West Mambalam,
Chennai - 600 033. Ph. : 044 - 24748908, Mobile: 73730 87021

No. 94/AP819, G-Block, 1 Street,

| = e

o, o A e

Anna Nagar, Chennai - 600 040.

Ph. : 044 - 26261908, Mobile: 73730 87023 - _J T

)
i

Plot No. 2, D.No.11/2, Ragavendra Colony,
Nerkundram Road, Virugambakkam, Chennai - 600 092.

==
.
[
A

Ph. : 044 - 24794908, Mobile: 73730 87024 3 J

30
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2011-2018

RT

No. 72/30, Sannathi Street,
Jayankondam - 621 802.
Ph. : 04331 - 251908, Mobile: 73730 87038

No. 12-A, Vandipalayam Road,
Cuddalore - 607 004.
Ph. : 04142 - 289908, Mobile: 73730 87059

O.No. 562, N.No.758, Ground Floor, Jawahar Bazaar,
Karur - 639 001.
Ph. : 04324 - 260908, Mobile: 73730 87039

No. 674-1/384, 1* Floor, Trichy Main Road,
Gugai, Salem - 636 006.
Ph. : 0427 - 2465908, Mobile: 73730 87042

No. 26, Ground Floor, Gayathri Towers, Binny Compound,
Kumaran Road, Tirupur - 641 601.
Ph. : 0421 - 2247908, Mobile: 73730 87043

No. 33, 1* Floor, State Bank Road,
Erode - 638 001.
Ph. : 0424 - 2225908, Mobile: 73730 87046

No. 10 & 11, Mahalakshmi Complex, Near Old Bus Stand,
Sirkazhi - 609 110.
Ph. : 04364 - 271908, Mobile: 73730 87051

No. 15, Tamizhsangam Road, Bazaar Streef,
Karanthai, Thanjavur - 613 002.
Ph. : 04362 - 252908, Mobile: 73730 87056

No. 16/3, Perumal Kovil Street,
Ariyalur - 612 704. Ph. : 04329-222908, Mobile: 73730 87057

No. 50/1, T.P.K. main road, Vasantha Nagar,
Palanganatham, Madurai - 625 003.
Ph. : 0452 - 2372908, Mobile: 73730 87060

No. 90D, 1* Foor, Dhurugam Road,
Kallakurichi - 606 202.
Ph. : 04151 - 226908, Mobile: 73730 87040

No. 3/137-A, 1 Floor, Thanjavur Main Road,
Kattur, Trichy - 620 019.
Ph. : 0431 - 2531908, Mobile: 73730 87047

No. 93, 1% Floor, North Park Street,
Venkatapuram, Ambattur, Chennai - 400 053.
Ph. : 044 - 26572908, Mobile: 73730 87026

No. 362/202, Triplicane High Road, Triplicane, Chennai - 600 005.
Ph. : 044 - 28481908, Mobile: 73730 87025

No. 11, R.P. Road, Velmurugan Nagar, Hasthinapuram (Bus Stand Opp
Chrompet, Chitlapakkam, Chennai - 400 0464.

Ph. : 044 - 22234508, Mobile: 73730 87052

No. 35/19, Azhagesan Street, Tambaram West,

Chennai - 600 045. Ph. : 044 - 22264908, Mobile: 73730 87053

No. 59, Krishna Nagar, Pammal Main Road,

J.

Pammal, Chennai - 400 075. [‘l[‘ [‘,‘ -

Ph. : 044 - 22483808, Mobile: 73730 87054

No. 29, G.N. Complex, 1*' Floor, lyencheri main road, Urapakkam,
Chennai - 603 210. Ph.: 044 - 27465908, Mobile: 73730 87055

Old No. 5/8, N.No. 8B, 1* Streetf East, RE Nagar, Porur,
Chennai - 600 116. Ph. : 044 - 24828508, Mobile: 73730 87044

SAFE LOCKER AVAILABLE IN BRANCHES*




TBF NIDHI (KUMBAKONAM) LIMITED ANNUAL REPORT
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TBF NIDHI (KUMBAKONAM) LIMITED, KUMBAKONAM.
Registered Office : 20/38-A, Dr. Besant Road, KUMBAKONAM - 612 001.
CIN No: U65991 TN 1993 PLC 025555

ATTENDANCE SLIP

(TO BE HANDED OVER AT THE ENTRANCE OF THE MEETING HALL)
I hereby record my presence at the 25" Annual General Meeting of the Company to be held at Raya's Grand,
23-25, Mahamaham Tank West, Kumbakonam - 612 001 on Thursday the 20" September 2018 at 4.30 pm.

NAME OF THE PROXY
(To be filled by the proxy)

SIGNATURE OF THE MEMBER / PROXY
Member’s Folio Number..........cooovviiiiiiiiiiiiiiiieeean. No. of shares ......cccovvevvieeinnnnn..

(a) Shareholders / Proxy are requested to bring this attendance slip (completed) with them when attending the
meeting and hand it over at the gate after affixing the signatures thereon.

umIG uNaThHsmar SoGUTHSH

Folio No. : Voter |.D.No.
Name : Pan No.
Address i Mobile No.
E-mail Address :
Nominee : Date of Birth
Aadhaar Card No. : Date of Marriage:

2 pIaN TSN S®BHH Bl
smuseafleir Gurmspeflenmed HLDE) BMicueHTD HLHS 25 aUBLMRISETTS W& Causbns auamied] SHedLbHS QIIhISDES eSS
merflemw Ogflesgsnasnard@nnn. 2 plulenseaflesr Csemeueni Goeyb sifleLBss smsafer i,CoMFemesTHsmaTILLD,
HHSGIHHmaTLLD surCeunPer@mmLD.
FmugeT SlpssarL Gaenausefled Hg Bniaengds Q&weLn® eLiLg 2 g aern srhiseflsr Geones WHNIGEemeT
asEHHGS OSMUlLGESs CaueamGACDMD. smiseaflst Geoner &mEgHHsceT BnoasisHenr aeefsd 2 nigenerTuns
BmHEGLD.

&LDITIT g Smusd HESTM) 18 H6dTM) Anbs B0 fDbS
v v v v v v
1 2 3 4 5 6 7

&l Gransu sflumb &b 1.3, | sweutiy B 3.2, | eswsuEb seemin

16T -7 Fixed Deposit, Cumulative Deposit Promptness

1. aulip sfldgib 2. Gs i s &EIEaaTsmEHD GHID 3.3, | eunmiiyswriey
Rate of Interest Response Time Responsiveness

1.1. |Gafiiiys Srob 3. meusfiliy 3.4, |uenhuisner spswmasd Smeir
Savings Deposit Courtesy Efficiency

1.2. |wngnmdy GCabliiys Srib 3.1. | eupGeamy 4, Bmyeueng Seit HIDLSSESETEDID WOHTID LTSS
Monthly Savings Deposit Kind Reception Trust Worthiness & Security

SMIG6T JpGeongemen -

&ub : @LIULD

rib .
M




TBF NIDHI (KUMBAKONAM) LIMITED ANNUAL REPORT
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Form No. MGT-11 PROXY FORM
(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

CIN U65991 TN1993 PLC 025555
Name of the Company TBF NIDHI (KUMBAKONAM) LIMITED [Formerly known as TOWN BENEFIT FUND (KUMBAKONAM) LTD. ]
Registered Office “HOUSE OF MUTUALS", NO.20,/38A, DR.BESANT ROAD,

KUMBAKONAM - 612001

Name of the Membei(s)

Registered Address

E-Mail ID
Folio No.
I / we, being the shareholder(s) of ................ shares of TBF NIDHI (KUMBAKONAM) LIMITED, hereby appoint :
S.No Name Address E-mail ID Signature Failing him/her
1
2.
3.

as my/our proxy fo attend and vote (on poll) for me/us and on my/our behalf at the Annual General Meeting of the Fund, to be held on the
20" September, 2018 at 04.30 p.m. at "Rava's Grand", 23-25, Mahamaham Tank West, Kumbakonam - 612 001, and at any adjournment
thereof in respect of such resolution(s) as are indicated below:

i Optional
Resalutlon Resolution B -
0; For Against
1. To receive, consider, adopt and approve, the Audited Financial Statement for the year ended
31¥ March 2018, together with the Report of the Board of Directors and the Auditors thereon.
To declare Dividend for the year ended 31% March 2018 on period based pro-rata.
To appoint a Director in place of Shri. MUTHUSAMY RAMAN (DIN: 00820624) who retires by
rotation and being eligible for re-appointment.
4. To appoint a Director in place of Shri. LAKSHMANAN RANGASAMY (DIN: 07177711) who
retires by rotation and being eligible for re-appointment.
5. To appoint a Director in place of Shri. RAJAVEL SWAMINATHAN (DIN: 02806374) who retires
by rotation and being eligible for re-appointment.
To ratification of appointment of auditors and fix Remuneration.
Appointment of Smt. U. PRADEEPA (DIN: 08001167) as Additional Director of the Company.
Signed this ........... day of ..........occeee. 2018,
Affix
T1/-
Revenue
Stamp
Signature of shareholder: Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited at Registered Office of the Company, not less than
48 hours before the commencement of the Meeting (i.e. on or before 04.30 P.M. on Tuesday, 18" September 2018)

—_
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TBF NIDHI (KUMBAKONAM) LTD.,
3 (SHLUBHTEID) L.,

(Formerly known as TOWN BENEFIT FUND (KUMBAKONAM) LTD.,)
CIN No: UE5991 TN 1993 PLC 025555

EBHhABUIl ITFMeD MMEIdhSMdGBIILILEL BIGIVLIN GO TUINGa3 15 e e LD

R.O.: “ugenour &evevib”, erenr.20/38-A, LiaLi aussi. Gy, GwuCasmemnd-612 001. & :0435-2431918
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